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GUOSHENG SECURITIES 2019 02 26

002271.5Z7

2018 2018 142.03
37.99% 15.18 22.54%
ROE 20.7%
Q4 2018 38%
PS 18.95
( ) 28,274.97
18 10.7% 1.3 ( ) 1,492.08
(%) 66.58
18 18% 17 30 ( ) 10.18
13.8% 4.2
2018Q1-Q4 27.2% 31.8% 38.6% 47.6%
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13 1+6”
S0680518030009
huangshitao@gszg.com
S0680518010005
2019 fangdalei@gszq.com
2018-2020
EPS 1.01 1.27 1.6 PE 18.7 149 11.9 1 2018-10-23

2016A 2017A 2018E 2019E 2020E

7000 10,293 14,208 17,801 21,872
yoy % 32.0 47.0 38.0 25.3 22.9
1028.7 1,239 1,518 1,911 2,397
yoy % 41.0 20.4 22.5 25.9 25.4
EPS / 0.7 0.8 1.0 1.3 1.6
% 20.6 18.0 18.4 19.2 19.8
P/E 276 22.9 18.7 14.9 11.9
P/B 5.7 45 3.7 3.0 2.5
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2016A 2017A 2018E 2019E 2020E 2016A 2017A 2018E 2019E 2020E
6055 9331 13017 14995 18386 7000 10293
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